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TO FIGHT RISING WAVE OF CYBER FRAUD

RBI plans curbs on
suspect accounts

May allow banks
to temporarily
freeze accounts

SARITA CHAGANTI SINGH,
NIKUNJ OHRI &

JASPREET KALRA

New Delhi, April 25

THE RESERVE BANK of India
(RBI) plans to soon change
guidelines to permit banks to
temporarily freeze accounts
suspected of being used to com-
mit cyber crimes, as it battles a
rising wave of online crime,
three sources told Reuters.

The plans come as internal
government data shows indi-
vidualshavelost fundsof nearly
$1.26 billion in financial insti-
tutions to cyber fraud since
2021, with one of the sources
saying about 4,000 fraudulent
accounts are opened every day.

Tensof thousands of Indians
receive daily telephone calls
seeking to defraud them by
accessing their bank accounts
andwallets tosiphon off money
that then accumulates in the
scammers’accounts.

Tofightback,the RBIislikely
to let banks suspend such
accounts, freeing victims from
first having to file police com-
plaints, said two government
sources and a third aware of the
central bank’s thinking.

The finance ministry, home
ministryand RBIdid notimme-
diately respond to Reuters’
emails seeking comment.

While perpetrators can
empty accounts within min-
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Taking on online crime:

Tens of thousands of Indians
receive daily telephone calls
seeking to defraud them by

Personal loan origination volumes jump

Rise over 22 y-0-y
in Oct-Dec despite
higher risk weight

AJAY RAMANATHAN
Mumbai, April 25

PERSONAL LOAN ORIGINA-
TIONvolumesrose 22.3%year-
on-year (y-0-y) during the fes-
tive season in October
-December despite the Reserve
Bank of India (RBI) raising the
risk weight on unsecured con-
sumer credit,areport from CRIF
High Mark showed on Thursday.

Loan origination value rose
13%y-0-yto 2.3 trillion as on
December 31.The report show-
ed there is a shifting borrower

preferences towards smaller-
ticket loans during the festive
season with average ticket sizes
falling 8% y-o0-y to 368,400 in
the December quarter.

Publicsectorbanks continue
to dominate originations value
with a market share of 37.4%.
Non-banking financial compa-
nies (NBFCs) hold a nearly 71%
share in terms of volume.

The originationvalue ofauto
loans rose 9% to 88,600 crore
ason December 31.Theaverage
ticket size of auto loans rose to
X8.1lakhinthe Decemberquar-
ter from ¥7.3 lakh ayearago.

Two-wheeler loan origina-
tions typically surge during the
festive season everyyearfuelled
by dealer discounts and low
interestrates offered during this

Loan origination value
rose 13% y-o-y to
¥2.3 trillion as on

December 31

period. Origination value rose
21%y-0-y to X30,400 crore as
on December 31.

The originationvalue of two-
wheelerloansrose 25% in rural

areas, 21% in semi-urban areas
and 149% in urban geographies.
The average ticket size rose
7.2% y-0-y to 89,000 in the
December quarter.

Origination value in con-
sumerdurableloansrose 27.1%
y-0-yt0339,900 crore.

Higher origination in con-
sumer durable loans during the
October-December period was
witnessed as customers tend to
align their purchases of elec-
tronic goods and home appli-
ances with the festive season
owingtobigdiscountsandlucr-
ative deals, the report showed.

Homeloan originationvalue
rosenearly 9%y-o-yto 2.5 tril-
lionas on December 31.

The report highlights that
the top 10 states contributed to

72% of overall originations
(value) in the December quar-
ter. Maharashtra saw the high-
est originations for auto loans,
personal loans, consumer
durableloans,and homeloans,
Uttar Pradeshwasat the top for
two-wheelerloans.“The festive
season remainsa crucial driver
for consumption-based lend-
ing in India, benefiting both
lendersand borrowers,” Sanjeet
Dawar, managing director,
CRIF High Mark; said.

He added that the festive
quarter has seen sustained
growth in originations across
key consumer lending seg-
ments like auto loans, two-
wheeler loans, personal loans,
consumer durable loans and
home loans.

accounts that were used
to siphon off funds were
suspended in the last
three months

accessing their bank accounts
and wallets to siphon off money
that then accumulates in the
scammers' accounts

utes,banks nowfreeze accounts
onlyafterpoliceregisteracrime
report,a procedure that some-
times takes days, given the
number of crimes law enforcers
must tackle, the sources said.

The suspensions would tar-
get accounts frequently mis-
used to transfer funds gained
from cyber crime, both govern-
ment sources said.

The banking regulator will
amend its guidelines for banks
based on information from the
home ministry’s cyber fraud
fighting agency, the Indian
Cybercrime Coordination Cen-
tre, one of the government
sources said.

Agency data shows that in
the last three months the gov-
ernment has suspended
250,000 accounts used to
siphon off funds,one of the gov-
ernment sources added.

Theagency compilesdataon
misused bank accounts, elec-
tronic devices, mobile connec-
tions and criminals on a portal
accessible to banks, police,and
telecom operators.

Yet thousands of such fraud
accounts operatewithimpunity
since the hands of regulators
and banks are tied in the
absence of police complaints
having been registered, one of
the government sources said.

Namesand details of miscre-
antaccountholderswillbeused
to uncover more accounts held
in other banks, and suspend
those too, one of the govern-
ment sources said.

However, a new centralised
body is needed to investigate
cyber frauds, said the source
aware of the central bank’s
thinking,without elaborating.

— REUTERS

17,000 credit cards mapped
to wrong users: ICICI Bank

PRESS TRUST OF INDIA
Mumbai, April 25

ICICIBANK ON Thursday said
nearly 17,000 credit cards
issued recently have been erro-
neously mapped to the wrong
users in digital channels.

The second-largest private
sectorlender,however,said that
noinstancesof anymisuse have
been reported because of the
error,and also promised to com-
pensate users for any financial
loss.“It has come to our notice
that about 17,000 new credit
cards, which were issued in the
past few days were erroneously
mapped in our digital channels
to the wrong users,” a bank
spokesperson said.

There has been social
media chatter about the error
since last evening, and the
same has been rectified now.
Anold userwasapparentlyable
to get a look into a newly-
acquired credit card cus-
tomer’'s details because of the

CELLECOR GADGETS LIMITED

formerly Known as UNITEL INFO. PRIVATE LIMITED)
Registered office address: Corporate Office- Unit No. 703, Tth Floor, Jaksans Crown Heights Plot Mo. 38) Twin District Centre,

Tel No: 011-43034097 | Website: www.cellecor.com | E-madl 1D: accounts@cellecor.com

Extract of Standalone Audited Financial Results for the Six Months/ FY ended on 31.03.2024

wrongful mapping, but the
reverse was not possible.

According to some experts,
chances of transactions having
gone through are rare because
any Indian online website will
ask for the one-time password
tobe sent tothe newlyacquired
customer’s mobile phone.

The ICICI spokesperson
underlined that the impacted
cards constitute only 0.1% of
its cards portfolio,and added
that all the cards have been

CIN: UA23000L2020PLCATS 196

Sector 10 Rohini Delhi DL 110085 IN
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ported
and promised to compensate users for any financial loss

blocked.The customerswill get
new cards.“Noinstance of mis-
use of a card from this set has
been reported to us. However,
we assure that the bank will
appropriately compensate a
customer in case of any finan-
cialloss,”the statement said.
The discovery comes at a
timewhenthe RBIhasbeenact-
ing sternly against players for
any lapses and put severe busi-
ness restrictions on peer Kotak
Mahindra Bank on Wednesday.

(IMR Im Lakhs, unbess otherslse stated)
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31* MARCH, 2024

{% in Millions, unless otherwise stated)

| Sr. Particulars - Quarter Ended -
No. 31 Mar'24 31 Dec'23 31 Mar'23
L | (Refer Note 8)  (Unaudited) | (Refer Note 8)
I | Income
Fevenue from Operations 5, 365,97 5,728.04 6,213.20
Other Income _ 31.31 | 16.91 | 28.36
Total Income 5,397.28 5,744.95 6.241.56
Il Expenses
Cost of Materals Consurmed 247838 2431.25 2,997 43
Changes in Inventories of Finished Goods and Waork-in-Progress (91.40) (9.33) {193.65)
Employee Benefits Expense T22.57 [ L% 438,14
Finance Costs 3.64 3.87 1.19
Depreciation and Amaortisation Expense 14524 131.77 11547
Other Expenses 541,96 B70.03 006,98
Total Expenses | 4,100.49 | 4,138.12 | 4,265.26
il Profit Before Tax (I-Il) 1,296.79 1,606.83 197630
IV | Tax Expenses
Current Tax 310.54 388.61 4731
Deferred Tax I 688 30.57 39.62 |
Total Tax Expenses | 31742 419.18 J12.73 |
V  Profit for the Period [ Year (IlI-IV) L 979.37 | “1,187.65 | 1,463.57
¥Vl Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss
(&) Re-meaasurament of the post-employment benefit obligation (2.33) (43.71) 5.00
(b) Incomea tax relating to the above 3.75 | 829 (1.2%9) |
Total Other Comprehensive Income f (Loss) 1.42 (35.42) T8 |
Vil Total Comprehensive Income for the Period / Year (V+VI) 980.79 | 1,152.23 1,467.32
Vil | Earnings per equity share (Face Value of ¥ 2/- each)
(Not Annualised excapt for the year ended 31st March)
(a) Basic (in ¥) 799 9.69 11.04
(k) Diluted {in ) 7.97 9.67 11.94
X Paid up Equity Shara Capital, Equity Sharas of T 2/- each 245.05 245.05 245.05

Year Ended
31 Mar'24 31 Mar'23
{Audited) (Audited)
2203214 21671220
120,42 | 289.57
22.952.56 21.901.77
10.585.80 10.985.25
(565.70) (844 37)
2.581.56 1.801.80
1546 E47
534 .52 420.84
3.488.02 | 3,246,589
16,638.66 15,615.68
631290 | _6,286.09
1,822.14 1,806.11
_81.88 | _110.37
1,604.02 1,616.48
4,708.88 4,669.61
(72.99) (3.88)
1837 | _0.58
(54.62) | {2.90)
4,654.26 | 4,666.71
38.43 3811
38.38 38.1
24505 24505
2307847 | 21,137.02 |

AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 31T MARCH, 2024

(T in Millions)
Particulars As at _ As at f Particulars
31* March, 2024 | 31" March, 2023 |
N (Audited) (Budited) | | . . ER——
ASSETS |A. CASH FLOW FROM OPERATING ACTIVITIES |
Non-Current Assets : : Profit Before Tax
Property, Plant and Equipment 79501 E T.HB.ED; Adjustments for:
Capital Work-in-Progress 1,011.85] 493,54 Loss / (Gain) on Sale / Discard of Praperty,
Intangible Assels 100.52 57.39 Plant and Equipment {Net)
Ir!tangi!:nle Asszetz Under Development 48.01| 122.62| Dapreciation and Amortization Expense
FIHEI!'IGIa1 Assels : : Unrealized foreign exchange (gain) / loss
i) Investments 0.77| 0.77) Provision for Gratuity and Compensated
(it} Other Financial Assets ME.30| 82.14| Absence
Income Tax Assets{Met) 36,72 - Allowance for Doubiful debis
Other Non-Current Assets 85.84) 12.72) Provision for Inventory
Tl Ty e At 934413 8518.08) | Trade Recsivable written off
sl 6.665,91) 6.041.71) Shared Basad Payment Expansas
: : | Interest Income
Financial Assets . = TREERE SO
(i} Trade Receivables 7 654,32 E.DET.EEE ; . :
(i} Cash and Cash Equivalents 3.014.14, 2838 23| EE::at:lg Profit before Working Capital
(i) Bank Balance other than Cash and 1.80 255.74| i " . g
Cash Equivalents : Adj ustm&lnts for quhmg Ca,pital_::h anges:
(iv) Others Financial Assets 803.68] 700.40| [Increaze)Decrease in Trade Receivables
Other Current Acsets . 820.14|  500.65 .. {Increase ;I.I'E'E:-EFEEE-B in Cther As_sets
Total Current Assets 19,159.99| 18,503.39| (Increasa)/Decreasa in Inventories
Total Assets 28,504.12,  27,021.47| | Increase/(Decrease)in Trade and Other
EQUITY AND LIABILITIES il ' : Payables
Equity Cash Generated from Operations
Equity Share Capital 245 05| 24505 Income Taxes Paid (Net of Refunds)
Other Equity 2307817 21,137.02) | NetCash Generated from Operating
Total Equity 23,323.22 21,38207| | Activites |
Liabilities ' | |B. CASH FLOW FROM INVESTING ACTIVITIES |
MNon-Current Liabilities FPurchase of Proparty, Plant and Equipment
Financial Liabilities : . ;ng Intangible Assets (including Capital Waork
(i) Lease Liabilities 147.61| 170.92| In Frogress)
Provisions 157.71 78.70| FProceeds from disposal of Property, Plant and
Deferred Tax Liabilities {Net) 487.85 424 34 Equipment and Intangible Assets
Total Non-Current Liabilities T93.17| 673.96 Redemption of Fixed Deaposit
Current Liabilities ' ' Interest Recaived
Financial Liabilities | Net Cash used in Investing Activities |
(i) Lease Liabilities 23.87| 2265 €. CASH FLOW FROM FINANCING ACTIVITIES |
(i) Trade Payables; ' ' Dividend Paid '
(&) Eiﬂr;?r‘:st;lsﬂ nding dues of Micro & Small EIE'r.E.Ei T?#..’H-Si Fihance Cost Paid
£ e
(b} Total Outstanding dues of Other than Micra & 3,592,79| 4,097 94| Frineipal rhaauinant of Ligse . biitias
Small Enterprise = Interest payment of Lease Liabilities
(i) Other Financial Liabilittes 402 68| 226.30| Wet Cash used in Financing Activities
Other Cument Liabifities 154.23| 296.76| Met Increase/(Decrease) in Cash and Cash
Provisions 12034 76.68| Equivalents
Income Tax Liabilities (Nat) - __faT8| Opening Balance of Cash and Cash
Total Current Liabilities 4,387.73| 4,965.44 Equivalents
\Total Liabilities 5,180.90 5,639.40) Closing Balance of Cash and Cash
|Total Equity and Liabilities 28,504.12) 27,021.47| Equivalents

3,014.14|

(T in Millions)
Year Ended | Year Ended
31* March, 31* March,
2024 2023

6,312.90 6,2686.09
7.04| 5.58/
534 52| 420.94|
(2.67)| B.90|
78.00| 34.43|
3.07| :
202.06| 93.00|
31.66 | 3.71|
43.75)| 31.85|
(12021} (15766}
15.48| 547
7,105.58| 6,732.31
378.60 | (1,336.49) |
(551.93)| (735.63)
(B26.26)| (972.27)|
(341.21)| 907.79|
5,764.78 4,595.71
(1,629.63)| (1,235.85})
4,135.15| 3,060.06
(1,289.69)| (1,627.98)
4,65 1.74|

! 1.11
__t20.21] ___157.66
(1,164.83) | (1,467.47) |
(2,756.86)| (3,859.18)
(0.22)| (0.32}|
(22.09)| (11.28)|
(15.24)| _(5.15})
(2.794.41)| (3.875.93)
175.91 | (2,283.34)|
2,838.23| 5121.57
2,838.23

1. Tha Financial Results have been prepared in accordance with Indian Accounting Standards (*Ind AS") prescribed under section 133 of the Companies Act, 2013 read with
relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended}).
2. The above Financial Results were reviewed by Audit Committee and thereafter approved and taken on record by the Board of Directors at their meeting held on April 25, 2024,
These results have been subjected to audit by statutory auditor who have issued an unmadified opinion on the said resuits.

3. Details of Utilisations of IPO Proceeds is as under:

Particulars Half Year Ended | Year Ended | Year Ended
31.03 2024 30.058.2023 31.03.2023 | 31032034 |  31.03. 3023
. | lhudited) | (Unaudited) | (Audited) | _(Audited) | (Audited) |
| 1 | Total income from operations 29,080.42 20,972.07 15,082.50 | 50,052,449 16,436.56
| 2 Wet Profit / |Loss) for the period (before Tax, 1,216.50 954.69 630,48 217113 1,059.81
| Exceptional and/or Extraordinary items)
| 3 | MetProfit / [Loss) for the period before tax 1,716.50 954,59 £30.43 2,171.19 1,059.81
|| (aher Exceptional andfor Extraordinaryitems) | | (el Esumndl i
| & Wet Profitf{Loss) for the period after tax 07,45 Ta. 00 470,30 1,609.46 BO7.18
| [after Exceptional and/or Extraprdinary items)
5 Total Comprehensive Income for the period 907.45 J02.00 470,30 1,609.46 BO7.18
[Comprising Profit [ [Loss) for the persod (after
| tan] and Other Comprihensive incorme| after tax)]
| & | Paid up equity share capital (Face value of 2,096.78 2,096. 78 12568 |  2,096.78 125,49
|| the share shail be indicated) e || sersnntll ool RS |iioe
| 7 | Reserve and Surplus ' 907,19 5,989.42 81318 | 689661 1,369.94
| 8 | Eamning per Equity Share: |
Equity shares [Rs 10 each) 2,006, 778,00 | 2,096,778.00 | 1,256,904.50 | 1,096,778.00 | 1,256,908.50
' (a} Bassic fin Rs.} 5.01 4.52 3.94 8.89 6.93
" " (b) Dituted {in Rs.) 5.01 452 3.94 889 T 693
 iotes:

1) The abowe results have been prepared as per Generally Accepted Accounting Principles In India, prescribed ujfs section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable and in accordance with the
recognition and measurement principles lald down in Accounting Standard as applicabbe, spacified in Secthon 133 of the Companies
Act, 2013 read with relevant rules framed thereunder or as specifled by the Institute of Chartered Accountants of India, whichever s

applicable.

2] The above audited Standalone Financlal Results of company for the hall year ended 315t March, 2024 and year ended 315t March,
2024 were reviewed and recommended by the Audit committee and approved by the Board of Directors, at thekr respective meeting

held on 25th April, 2024

3} The Statutory Auditors of the Company have carried out an audit of the above Financial Results of the Company for the half year
ended 315t March, 2024 and year ended 315t March, 2024 In terms of the Regulation 33 of the SEBI [LODR) Regulations, 2015 and have
issued an unmodified Independent Auditor's Report thereon

4] The statement includes the results for the half year ended 31st March, 2024 being the balanced figure between audited figures in
respect of the full financial year and the un-awdited figures in respect of 15t half year of the current financlal year.

5) The above b an extract of the detalled format of Audited Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI [Listing and Other Disdlosure Requirements) Regubations, 2015, The full format of the Audited Financial Results are
available on the websites of the Stock Exchanges i.e. wewinseindia.com;, and on the website of the Company i.e. wanLcellecor.com

Place: Delhi
Date: X504 2024

For CELLECOR GADGETS LIMITED
(formerty Known as UNITEL INFO LIMITED & UNITEL INFO PRIVATE LIMITED)
Ravi Agarwal
MANAGING MRECTOR
DEN: 08471502

f-inanci“.ep. .in

| Particulars

|_Agreement dated October 8, 2018
| Funding the capital expenditure requirements
General corporate purposes

| Total

Maker (CODM)

o

Limited for approval of such reclassification.

the third quarter of the relevant financial year.

Murmbai, April 25, 2024

AP business from the Promoter info cur Company pursuant to the Business Purchase

(T in millions)
Estimated net Revised Net Utilised up to Unutilised as
proceeds as Proceeds 31 Mar' 24 on 31 Mar'24
| per Prospectus | n— p—— j
8.000.00 8,000.00 8,000.00
1,527 .64 | 1,527.64 | 1,466.19 | 61.45 |
___SIBTS | ___4594.40 | __494.40 | -
_10,104.39 | 10,022.04 | 9,960.59 | 6145

Unutilised amount as at March 31, 2024 were held in monitoring agency account and in depaosits with scheduled commercial bank.
4. The Company has identified only one segment i_e. Active Pharmaceutical Ingredient (API) a5 reporting segment based on the information reviewed by Chief Operating Decision

As at March 31, 2024, pursuant to Employee Stock Option Plan 2021 8,73,522 options were outstanding, which upon exercise are convertible into equivalent number of equity share

6. The Board of Directors declared an interim dividend of  22.5/- per equity share of face value of each 2 2 each at its meeting held on October 8, 2023. The interim dividend of
INR 22.5 per aquity share, declared by the Board on October 9, 2023 shall be the final dwvidend for the financial year 2023-24

7. The Board of Directors of the Company at its meeting held on September 21, 2023, inter-alia, considered and approved the Share Purchase agreement dated September 21,
2023 among the Company, Glenmark Pharmaceulicals Limited ("GPL") and Mirma Limited (the “Buyer”) for the sale of 91, 885,379 equity shares representing 75% of the current
issued and paid-up equity share capital of the Company, by GPL to the Buyer,

Accordingly, 91,895,379 equily shares representing 75% of the current issued and paid-up equity share capital of the Company, were transferred by GPL 1o Nirma Limited as follows:
A, As on March 6, 2024, 6,73,89 944 equity shares representing 55% of the issued and paid-up equity share capital of the Company were transferred by GPL fo Nirma Limited

B. AsonMarch 12, 2024, 2,45 05 435 equity shares reprasenting 20% of the issued and paid-up equity share capital of the Company were transferred by GPL to Nirma Limited
Post completion of the Transaction, Nirma Limited stands designated as a new promoter of the Company and the Company vide application dated March 22, 2024 has applied

for the reclassification of Glenmark Pharmaceuticals Limited and Mr. Glenn Saldanha from ‘promoter and promaoter group’ to ‘public shareholders' to NSE Limited and BSE
B. The figures for the quarer ended 31% March are the balancing figures betweean the audited figures in respect of the full inancial year and the unaudited year to date figures upto

For Glenmark Life Sciences Limited

Yasir Rawjee
Managing Director & CEO
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RUPEE CO-OP. BANK LTD. (under Liquidation)

Head Office : Plot No. BC/1, Market Yard, Gultekdi, Pune. 411 037, Tel- 020-24270548, 24270148

FORM “Z” (Sub-rule [11(d-1)] of Rule 107 of MCS Rules 1961)
Possession Notice for Immovable Property

Whereas the Recovery Officer of Rupee Coop. Bank Ltd. under the Maharashtra Coop. Societies Rules,
1961 issued a Demand Notices dated 26/10/2023 calling upon the Judgement Debtor, M/s. A.J.
Industries, Prop. Mr. Sharad Vasant Pathak & Guarantors - Mr. Anand Sharad Pathak and Mr. Jayesh
Sharad Pathak to repay the amount mentioned in the notice being Rs. 3,08,43,307.00 (Rupees Three
Crore Eight Lakh Forty Three Thousand Three Hundred Seven Only) & Rs.2,74,11,601.00 (Rupees
Two Crore Seventy Four Lakh Eleven Thousand Six Hundred One Only) along with future interest, cost
of process, charges, expenses, etc., from the date of the said notice and the judgement Debtor having
failed to repay the amount, the undersigned has issued a Notice for Attachment dated 30/01/2024 and
attached the property described herein below.

The Judgement Debtor having failed to repay the amount, notice is hereby given to the Judgement Debtor
and the public in general that the undersigned has taken Symbolic Possession on 24/04/2024 of the
property described herein below in exercise of powers conferred on him under rule 107 [11(d-1)] of the
Maharashtra Coop. Societies Rules 1961, as Mr. Sharad Vasant Pathak (Property owner) has remain
absentto handover actual and peaceful possession to the undersigned Recovery Officer.

The judgement debtor in particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subject to the charge of the Rupee Co. Operative Bank
Ltd. for an amount Rs.4,18,22,861.00 (Rupees Four Crore Eighteen Lakhs Twenty Two Thousand
Eight Hundred Sixty One Only) as on 31/03/2024 and interest, cost of process, charges, expenses etc.
thereon w.e.f. 01/04/2024.

Description of the Inmovable Property

Name of the Property Owner / Holder Property Description

Plot No. 34, Gat No. 765, Pawar Vasti, Kudalwadi,

Mr. Sharad Vasant Pathak Chikhali, Pune 412114.
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LIFE SCIENCES
Glenmark Life Sciences Limited
Registered Office: Plot No. 170-172, Chandramouli Industrial Estate, Mohol Bazarpeth, Solapur-413 213, India.
Corporate Office: 4" Floor, OIA House, 470, Cardinal Gracious Road, Andheri (E), Mumbai-400 099, India.
Phone No.: +91 22 68297979; CIN: L74900PN2011PLC139963; Website: www.glenmarklifesciences.com; Email: complianceofficer@glenmarklifesciences.com
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31t MARCH, 2024
(% in Millions, unless otherwise stated)
Sr. Particulars Quarter Ended Year Ended
No. 31 Mar’24 31 Dec’23 31 Mar’23 31 Mar’24 31 Mar’23
(Refer Note 8) (Unaudited) (Refer Note 8) (Audited) (Audited)
I |Income
Revenue from Operations 5,365.97 5,728.04 6,213.20 22,832.14 21,612.20
Other Income 31.31 16.91 28.36 120.42 289.57
Total Income 5,397.28 5,744.95 6,241.56 22,952.56 21,901.77
Il | Expenses
Cost of Materials Consumed 2,478.38 2,431.25 2,997.43 10,585.80 10,985.25
Changes in Inventories of Finished Goods and Work-in-Progress (91.40) (9.33) (193.65) (565.70) (844.37)
Employee Benefits Expense 722.57 710.53 438.14 2,581.56 1,801.80
Finance Costs 3.64 3.87 1.19 15.46 5.47
Depreciation and Amortisation Expense 145.34 131.77 115.17 534.52 420.94
Other Expenses 841.96 870.03 906.98 3,488.02 3,246.59
Total Expenses 4,100.49 4,138.12 4,265.26 16,639.66 15,615.68
Il | Profit Before Tax (I-11) 1,296.79 1,606.83 1,976.30 6,312.90 6,286.09
IV | Tax Expenses
Current Tax 310.54 388.61 473.11 1,522.14 1,506.11
Deferred Tax 6.88 30.57 39.62 81.88 110.37
Total Tax Expenses 317.42 419.18 512.73 1,604.02 1,616.48
V | Profit for the Period / Year (lll-IV) 979.37 1,187.65 1,463.57 4,708.88 4,669.61
VI | Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss
(a) Re-measurement of the post-employment benefit obligation (2.33) (43.71) 5.00 (72.99) (3.88)
(b) Income tax relating to the above 3.75 8.29 (1.25) 18.37 0.98
Total Other Comprehensive Income / (Loss) 1.42 (35.42) 3.75 (54.62) (2.90)
VIl | Total Comprehensive Income for the Period / Year (V+VI) 980.79 1,152.23 1,467.32 4,654.26 4,666.71
VIl | Earnings per equity share (Face Value of ¥ 2/- each)
(Not Annualised except for the year ended 31st March)
(a) Basic (in %) 7.99 9.69 11.94 38.43 38.11
(b) Diluted (in %) 7.97 9.67 11.94 38.38 38.11
IX | Paid up Equity Share Capital, Equity Shares of % 2/- each 245.05 245.05 245.05 245.05 245.05
X | Other Equity excluding Revaluation Reserve 23,078.17 21,137.02

See accompanying notes to the Financial Results
AUDITED BALANCE SHEET AS AT 315" MARCH, 2024

AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED 315" MARCH, 2024

(% in Millions) (% in Millions)
Particulars As at As at Particulars Year Ended Year Ended
t t s s : J
31¢ Xazqth,dzou 31s Xa(r;r,d2023 31st March, 31st March, oI FTaferd : geT Hore, SR RS, anifza-IV [ ¥ ¢(9) ]
(Audited) (Audited) 2024 2023 FIEHT TTHT. B 9 TR W—X%OOQ
ASSETS A. CASH FLOW FROM OPERATING ACTIVITIES ' ' : rer
Non-Current Assets Profit Before Tax 6,312.90 6,286.09 sararelf et W BR R ¥ . i AR T R RiegRersien oivs Re=gaem 3ife BRI
Property, Plan_t and Equipment 7,950.12 7,748.90 Adjustments for: < < - . < ¥ . .
Capital Work-in-Progress 1,011.85 493.54 Loss / (Gain) on Sale / Discard of Property, 7.04 5.58 IR s SPRIHE 3T i i X $TRTE AT 2003 AT FFT 93(3) MY i.ilg ¥ $EX (THRFE) e 2003
Intangible Assets 100.52 57.39 Plant and Equipment (Net) =T WG 3 R YTH ASREAT aTR Foq Wex AfH=ar dem 93 () Iiaifd FoleR /A -HoleR /TR /
::manglblle:ssets Under Development 48.01 122.62 Depreciation and Amortization Expense 534.52 420.94 STER q) Al At gt Aar Hg, . o, wewter dgwia g, /o). areTa, dT.aTear, frear.AiTet-894899.
inancial Assets i i i . L. . L.
() Investments 077 07| | Provision for Gratity and Compensated 700 sag| | | R e i o 3) oh. drwia v gl §) <. S S g o) W, Re e g, 33 4 9
(i) Other Financial Assets 110.30 82.14 AbsSence ¢9€, TATE AR XS, TR WA /WY, qrear, dr.aredl, Riegr.aiel-894%99. €. oY, G Rawh 7m, g/91. e,
Income Tax Assets(Net) 36.72 - Allowance for Doubtful debts 3.07 - 1. T, e arTedl-894899. I . 0] /09/202% sht ARh AW aomad gkt fi, @i wer AR T
Other Non-Current Assets 85.84 12.72 Provision for Inventory 202.06 93.00 HIS THT AN IFSA IBH B.¢,¢3,30%/ - (P 16 T M TR A THiveh @) R 03/06/309y
Total Non-Current Assets 9,344.13 8,518.08 Trade Receivable written off 31.66 3.71
Current Assets : : Aot 37 @ (W T B R 09/06/094 T AR Il S WAITAE AR) . 03/0b/2094 URE [
| tori 6.665.91 6.041.71 Shared Based Payment Expenses 43.75 31.85 ARk o N . SN
F“iﬁi'ﬁggfissets 665. 041, Interest Income (120.21) (157.66) TRIIH Ao Joler aoradia, ieft wd vas we TRQIG o R 31 o B,
(i) Trade Receivables 7,654.32 8,067.66 g;:::t?n%o;trsofit before Working Capital 7 132'23 6 732'31 AL / DR I ¢ TG Id B Tl
(iiy Cash and Cash Equivalents 3,014.14 2,838.23 Changes P TE9- Hf 38 TR T AAEIYRY ST IAT AT QAT AT B, Wil TE BRUR T R prIETAT WaeH 93(8) 3r
iii) Bank Balance other than Cash and 1.80 255.74 ; . . . THRHE) Bkt siaita T et HSeIT ATSHET
(i) Cash Equivalents Adjustments for quklng Capltal_changes: gﬂﬁﬂ & ( N ) R003 = 6:1; qc¢ T SR AR 6 <
(iv) Others Financial Assets 903.68 709.40 (Increase)/Decrease in Trade Receivables 378.60 (1,336.49) . 33/08/303% ARSI Tl AT e,
Other Current Assets 920.14 590.65 (:”Cfease);gecrease in IOthe'tAS,S&‘S (22;'22) g;g-gg) fA9a: HIR /IR TR TR ST T A HIUATT AA BT A TR AT AUl B I0TTE ZagR
P:a: ﬁur"’;nt Assets ;2’232'33 ;3’323'23 fnlfé'iii?()oei(ﬁéiiie) in Trade and Other 2341 '21; ( 907 73 DH T, F AR S A Hdww s 5, 71 A0 S @ 9.¢,¢3,308 /- (P SIS A ARA EIR
otal Assets ,504. ,021. : : :
EQUITY AND LIABILITIES Payables 9 viieht wer) . 03 /0/209y ASH Ju 3@ ( AT T B R 09/015/2094 T AR St zATST WAIRE
Equity Cash Generated from Operations 5,764.78 4,595.71 R) . 03/00/2094 IR T ARVRIT FRRITHR SRR Jaiel SATANIEIE, 31T 7 Yhiean e Tdies.
Equity Share Capital 245.05 245.05 Income Taxes Paid (Net of Refunds) (1,629.63) (1,535.65) 7 e S v PR 5 . -
Other Equity 23,078.17 21,137.02 Net Cash Generated from Operating 4,135.15 3,060.06 il & B STt JRAE @ & ¥t e 002 =T HaT 93(¢) ¢ @é B
Total Equity 23,323.22 21,382.07 Activities A Ul IR IR,
Liabilities B. CASH FLOW FROM INVESTING ACTIVITIES
Non-Current Liabilities Purchase of Property, Plant and Equipment (1,289.69) (1,627.98) TgToT qlalqélm ?‘N’Qﬁ?’l
Financial Liabilities and Intangible Assets (including Capital Work TUTER AT | = ATeMw AdNTHTES WA, IR fA%ad .939§, 89%e 939.00 At Hiex, 799, dr.asd,
(i) Lease Liabilities 147.61 170.92 in Progress) el . . N .. S 8 T
Provisions 157.71 78.70 Proceeds from disposal of Property, Plant and 4.65 1.74 for: . 47 % a . BT T . . ' ﬂg.iﬂm S E IR )
Deferred Tax Liabilities (Net) 487.85 424.34 Equipment and Intangible Assets TR AEEI- 11 : AR AETTSS 91T, Iard fAesd 9.9¢83, 8566 4884.00 9LEE, TE 7,968, 1.
Total Non-Current Liabilities 793.17 673.96 Redemption of Fixed Deposit - 1.1 e, . aTesaT, fregt. Wier sft. sprer dgicr gapTor Sfr <At ReaT yebTer GO FreAT AT, wg: AT qeRye
Current Liabilities Interest Received 120.21 157.66 ' ! -3
Financial Liabilities Net Cash used in Investing Activities (1,164.83) (1,467.47) R
() Lease Liabilities 23.87 22.65| |C. CASH FLOW FROM FINANCING ACTIVITIES faTim : 35,/0¥ /3038 wdé/-
(i) Trade Payables: Dividend Paid (2,756.86) (3,859.18) * 3% . <
(a) Total Outstanding dues of Micro & Small 93.82 174.33 Finance Cost Paid (0.22) (0.32) fpror : Wil (o : R e opraT Sedr I Bofl @ ) siferg aiftrerdt, sifFew 3 fis,
Enterprises Principal repayment of Lease Liabilities (22.09) (11.28)
(b) Total Outstanding dues of Other than Micro & 3,592.79 4,097.94 N . .
Small Enterprise Interest payment of Lease Liabilities (15.24) (5.15)
(i) Other Financial Liabilities 402.68 226.30 Net Cash used in Financing Activities (2,794.41) (3,875.93)
Other Current Liabilities 154.23 296.76 Net Increase/(Decrease) in Cash and Cash 175.91 (2,283.34) ” y AT SNTAT & WA fafaes
Provisions 120.34 76.68 Equivalents LTLAL, CIN No. - U65923MH2013PLC248741
Income Tax Liabilities (Net) - 70.78 Opening Balance of Cash and Cash 2,838.23 5,121.57 —
Total Current Liabilities 4,387.73 4,965.44 Equivalents HOME LOANS hIUNE Shraterd : A Sieaet 2fer, ferqen Tt IS, T STER, e,
Total Liabilities 5,180.90 5,639.40 Closing Balance of Cash and Cash 3,014.14 2,838.23 T - 400025. $AW : hiquery @motilaloaswal.com
Total Equity and Liabilities 28,504.12 27,021.47 Equivalents TG HIAAT : FHECHE . 4, T TSI, &9 36 3R, Faet [eltoss, J0-YoE WemmT Sides, 7, HE,

Sd/-
(Prashant Gangadhar Kakade)
RECOVERY OFFICER, Maharashtra State
(under the MCS Act 1960, Sec.156 & Rule 1961, Rule 107)

Place : Chikhali, Pune

Date : 24/04/2024

Attached to Rupee Coop. Bank Ltd, Pune (under Liquidation)

F

BAJAJ

FINSEV BAJAJ FINSERV ASSET MANAGEMENT LIMITED

Registered Office: S. No. 208/1B, Lohegaon, Viman Nagar, Pune - 411 014
Corporate Office: 8" Floor, E-core, Solitaire Business Hub, Viman Nagar, Pune - 411014
Tel. No.: 020 6767 2500; Fax No.: 020 6767 2550; Email: service@bajajamc.com
Website: www.bajajamc.com; CIN: U65990PN2021PLC205292

NOTICE

Half-Yearly Unaudited Financial Results of the Schemes of Bajaj Finserv Mutual Fund

Investors are requested to note that in accordance with Regulation 59 of SEBI (Mutual Funds)
Regulations, 1996 read along with SEBI Master Circular for Mutual Funds dated May 19, 2023,
the unaudited financial results of the schemes of Bajaj Finserv Mutual Fund (‘the Fund') for
the half-year ended March 31, 2024 have been hosted on the website of Bajaj Finserv Asset
Management Limited (‘the AMC') viz. www.bajajamc.com.

Investors may view/download the aforesaid results of the schemes of the Fund from the
website of AMC.

For Bajaj Finserv Asset Management Limited
(Investment Manager to Bajaj Finserv Mutual Fund)

Sd/-
Authorized Signatory

Date: April 25, 2024
Place: Pune

Mutual Fund investments are subject to market risks, read all scheme related documents
carefully.

Notes:

1. The Financial Results have been prepared in accordance with Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act, 2013 read with
relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).
2. The above Financial Results were reviewed by Audit Committee and thereafter approved and taken on record by the Board of Directors at their meeting held on April 25, 2024.
These results have been subjected to audit by statutory auditor who have issued an unmodified opinion on the said results.

3. Details of Utilisation of IPO Proceeds is as under:

(X in millions)

Particulars Estimated net Revised Net Utilised up to Unutilised as

proceeds as Proceeds 31 Mar' 24 on 31 Mar’24

per Prospectus

Payment of outstanding purchase consideration to the Promoter for the spin-off of the 8,000.00 8,000.00 8,000.00 -
API business from the Promoter into our Company pursuant to the Business Purchase
Agreement dated October 9, 2018
Funding the capital expenditure requirements 1,527.64 1,527.64 1,466.19 61.45
General corporate purposes 576.75 494.40 494.40 -
Total 10,104.39 10,022.04 9,960.59 61.45

Unutilised amount as at March 31, 2024 were held in monitoring agency account and in deposits with scheduled commercial bank.
4. The Company has identified only one segment i.e. Active Pharmaceutical Ingredient (API) as reporting segment based on the information reviewed by Chief Operating Decision

Maker (CODM).

(&)

. As at March 31, 2024, pursuant to Employee Stock Option Plan 2021 8,73,522 options were outstanding, which upon exercise are convertible into equivalent number of equity share.

6. The Board of Directors declared an interim dividend of % 22.5/- per equity share of face value of each % 2 each at its meeting held on October 9, 2023. The interim dividend of
INR 22.5 per equity share, declared by the Board on October 9, 2023 shall be the final dividend for the financial year 2023-24.
7. The Board of Directors of the Company at its meeting held on September 21, 2023, inter-alia, considered and approved the Share Purchase agreement dated September 21,
2023 among the Company, Glenmark Pharmaceuticals Limited (“GPL”) and Nirma Limited (the “Buyer”) for the sale of 91,895,379 equity shares representing 75% of the current
issued and paid-up equity share capital of the Company, by GPL to the Buyer.

Accordingly, 91,895,379 equity shares representing 75% of the current issued and paid-up equity share capital of the Company, were transferred by GPL to Nirma Limited as follows:
A. Ason March 6, 2024, 6,73,89,944 equity shares representing 55% of the issued and paid-up equity share capital of the Company were transferred by GPL to Nirma Limited.
B. Ason March 12, 2024, 2,45,05,435 equity shares representing 20% of the issued and paid-up equity share capital of the Company were transferred by GPL to Nirma Limited.

Post completion of the Transaction, Nirma Limited stands designated as a new promoter of the Company and the Company vide application dated March 22, 2024 has applied
for the reclassification of Glenmark Pharmaceuticals Limited and Mr. Glenn Saldanha from ‘promoter and promoter group’ to ‘public shareholders’ to NSE Limited and BSE

Limited for approval of such reclassification.

8. The figures for the quarter ended 31 March are the balancing figures between the audited figures in respect of the full financial year and the unaudited year to date figures upto

the third quarter of the relevant financial year.

Mumbai, April 25, 2024

For Glenmark Life Sciences Limited

Yasir Rawjee

Managing Director & CEO
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