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HDFC Life Q2 profit rises 19% to ¥329 crore

MITHUN DASGUPTA
Kolkata, October 21

HDFC LIFE INSURANCE on
Friday reported a 19.25%
year-on-year growth in its net
profitto¥329.02 crore forthe
second quarter this fiscal on a
consolidated basis,aided byan
over 149% YoY increase in net
premium income. The net
profit had stood at ¥275.90
crore in the year-ago period.

Net premium income rose
14.56% YoY to ¥13,137.89
crore during the July-Septem-
ber period, compared with
311,468.03 crore in the same
period lastyear,accordingtoa
stock exchange filing.

First year premium during
the period under review grew

16.61% to X2423.13 crore,
against ¥2,077.96 crore for
the year-ago period. Renewal
premium during the period
increased 37.19%  to
36,906.63 crore.

During the first half of this
fiscal (H1FY23),value of new
business grew 16% to 1,258
crore on a pre-merger basis,
from I1,086 crore in the cor-
responding period last year,
HDEFC Life said in a release.
HDEFC Life merged subsidiary
Exide Life with itself on
October 14, pursuant to the
receipt of the final approval
from the Irdai.

“On the business front, we
continued to maintain a
steady growth trajectory,
growing by 11% in terms of

= T

total APE (annualized pre-
mium equivalent) in H1FY23
on a pre-merger basis i.e.
excluding Exide Life. We have
grown in line with the indus-
tryand fasterthanlisted peers
this quarter, which also led to
market share improvement
from 14.6%in Q1to15.0%in
Q2 onapre-mergerbasis,’ said
Vibha Padalkar, MD & CEO.
New business margin
(NBM) for the quarter was
27.6%, up from 26.4% in
H1FY22, on a pre-merger
basis. “There has been margin
expansion for both the exist-
ing business i.e. pre-merger
and the acquired Exide Life
business. We are close to
achieving our aspiration of
maintaining FY22 margin

neutrality for the combined
entity, having
delivered 26.2% NBM, com-
pared to 26.4% in H1FY22.
The value of new business
grew 16% on a pre-merger
basis and was at ¥1,258 crore
for H1,” Padalkar said.

The company’s board on
Friday announced that it has
elevated Suresh Badami, cur-
rently executive director and
chief distribution officer, to
the role of deputy managing
director.

HDFC Life Insurance's pre-
merger embedded value as on
September 30, 2022, stood at
¥33,015 crore, while the
embedded value of the
merged entitywasatI36,016
crore.

Sr.

Particulars
No

I | Income
Other Income

Il | Expenses

Finance Costs
Other Expenses

Il | Profit Before Tax (I-11)
IV | Tax Expenses

Current Tax

Deferred Tax

(a) Basic (in¥)
(b) Diluted (inX)

Glenmark Life Sciences Limited

ASSETS

Non-Current Assets

Property, Plant and Equipment
Capital Work-in-Progress
Intangible Assets

Financial Assets

(i) Investments

(ii) Other Financial Assets
Other Non-Current Assets
Total Non-Current Assets
Current Assets
Inventories
Financial Assets

(i) Trade Receivables

(iv) Others Financial Assets
Other Current Assets
Total Current Assets
Total Assets
"EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other Equity
Total Equity
Liabilities
Non-Current Liabilities
Financial Liabilities

(i) Lease Liabilities
Deferred Tax Liabilities (Net)
Total Non-Current Liabilities
Current Liabilities
Financial Liabilities

(i) Lease Liabilities

(ii) Trade Payables:

Other Current Liabilities
Provisions

Income Tax Liabilities (Net)
Total Current Liabilities
Total Liabilities

‘Total Equity and Liabilities

Notes:

Particulars

Total

Mumbai, October 21, 2022

Revenue from Operations

Cost of Materials Consumed
Changes in Inventories of Finished Goods and Work-in-Progress
Employee Benefits Expense

Particulars

(ii) Cash and Cash Equivalents
(iii) Bank Balance other than Cash and Cash Equivalents

Depreciation and Amortisation Expense

V | Profit for the Period / Year (llI-1V)

VI | Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss

(a) Re-measurement of the post-employment benefit obligation
(b) Income tax relating to the above
Total Other Comprehensive Income / (Loss)

VIl | Total Comprehensive Income for the Period/Year (V+VI)

VIIl | Earnings per equity share (Face Value of ¥ 2/- each) (Not Annualised except for the year ended 31 March)

IX | Paid up Equity Share Capital, Equity Shares of ¥ 2/- each
X | Other Equity excluding Revaluation Reserve
See accompanying notes to the Financial Results

UNAUDITED BALANCE SHEET AS AT 30TH SEPTEMBER, 2022

As at
30th September 2022

(Unaudited)

Intangible Assets Under Development

(a) Total Outstanding dues of Micro Enterprises
and Small Enterprises
(b) Total Outstanding dues of Other than Micro
Enterprises and Small Enterprise
(iii) Other Financial Liabilities

3. Details of Utilisation of IPO Proceeds is as under:

Funding the capital expenditure requirements
General corporate purposes

5,840.03
1,910.73
99.78
9.38

0.77
91.62
12.93

7,965.24 |

6,365.63

7,256.13
3,645.34
0.27
292.97
1,287.27
18,847.61

26,812.85

245.05
21,181.89
21,426.94

61.00
354.51

415.51 |

13.49
330.80
3,618.25

501.01
150.54
142.37
213.94
4,970.40
5,385.91

26,812.85 |

by statutory auditor who have issued an unmodified conclusion on the said results.

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

Payment of outstanding purchase consideration to the Promoter for the spin-off of the API business from the Promoter into our Company
pursuant to the Business Purchase Agreement dated October 9, 2018

Unutilised amount as at September 30, 2022 were held in monitoring agency account and in deposits with scheduled commercial bank.

4. The Company has identified only one segment i.e. Active Pharmaceutical Ingredient (API) as reporting segment based on the information reviewed by Chief Operating Decision Maker (CODM).
5. As at September 30, 2022, pursuant to Employee Stock Option Plan 2021, 8,88,885 options were outstanding, which upon exercise are convertible into equivalent number of equity share.
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED 30t SEPTEMBER, 2022
(% in Millions, unless otherwise stated)
Quarter Ended Half Year Ended Year Ended
30 Sep” 22 30 Jun” 22 30 Sep” 21 30 Sep” 22 30 Sep” 21 31 Mar’ 22
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
5,092.99 4,898.70 5,617.61 9,991.69 10,866.58 21,232.14
100.20 94.93 20.89 195.13 60.75 147.04
Total Income | 5,193.19 4,993.63 5,638.50 10,186.82] 10,927.33': 21,379.18|
2,682.07 2,612.50 2,417.34 5,294.57 5,016.55 10,015.63
(282.30) (323.50) 294.83 (605.80) 289.35 413.24
473.69 404.56 485.67 878.25 855.09 1,687.23
1.33 1.35 72.26 2.68 277.76 279.62
99.35 98.79 96.65 198.14 185.84 378.77
783.14 737.46 746.40 1,520.60 1,427.74 2,955.44
Total Expenses | 3,757.28 3,531.16 | 4,113.15 7,288.44| 8,052.33] 15,729.93
[ 1,435.91 1,462.47 | 1,525.35 2,898.38/ 2,875.00 5,649.25|
338.93 362.29 365.43 701.22 687.86 1,376.27
28.20 12.85 7.91 41.05 26.00 85.74
Total Tax Expenses | 367.13 375.14| 373.34 742.27| 713.86| 1,462.01
[ 1,068.78 1,087.33 | 1,152.01 2,156.11] 2,161.14E 4,187.24|
(6.31) 0.39 (1.81) (5.92) (3.57) 1.30
1.59 (0.10) 0.46 1.49 0.90 (0.33)
(4.72) 0.29] (1.35) (4.43)| (2.67) 0.97|
1,064.06 1,087.62 | 1,150.66 2,151.68] 2,158.47| 4,188.21
8.72 8.87 9.83 17.60 19.20 35.63
8.72 8.87 9.82 17.60 19.19 35.63
245.05 245.05 245.05 245.05 245.05 245.05
20,298.07
Glenmark Life Sciences Limited
UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2022
(% in Millions) (% in Millions)
As at ' Half Year Half Year
31st March 2022 Particulars Ended Ended
(Audited) 30t Sep’ 22 30t Sep’ 21
| A. CASH FLOW FROM OPERATING ACTIVITIES
5,846.48 Profit Before Tax 2,898.38 2,875.00
916.88 Adjusted for:
103.80 Loss / (Gain) on Sale / Discard of Property, Plant and Equipment (Net) (1.97) 3.20
I Depreciation and Amortisation Expense 198.14 185.84
0.77 Unrealised foreign exchange (gain) / loss (47.30) (21.68)
55.60 Provision for Gratuity and Compensated Absence 10.59 17.49
140.70| Provision for Doubtful Debts - 49.67
7,064.23 Shared Based Payment Expenses 18.68 15.12
5162.44 Interest Income (73.88) (17.33)
Finance Costs 2.68 277.76
6,734.87 Operating Profit before Working Capital Changes 3,005.32' 3,385.07'
5'123:33 Adjustments for Working Capital changes:
59.05 (Increase)/Decrease in Trade Receivables (521.26) (710.78)
567.84 (Increase)/Decrease in Other Assets (990.48) 659.53
;Z:sigg; (Increase)/Decrease in Inventories (1203.19) 84.00
{ Increase/(Decrease) in Trade and Other Payables 1,070.21 185.52
Cash Generated from Operations 1,360.60' 3,603.34'
245.05 Taxes Paid (Net of Refunds) (607.31) (730.09)
ig,g?lig; Net Cash Generated from Operating Activities 753.29 2,873.25'
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and Intangible Assets (1,010.64) (467.32)
(including Capital Work in Progress)
12.04 Proceeds from disposal of Property, Plant and Equipment and - 1.65
314.95 Intangible Assets
326.99 .
Redemption of Fixed Deposit (Net) 1.11 28.05
Interest Received 73.88 16.11
16.80 Net Cash used in Investing Activities (935.65) (421.51)|
22953 C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Equity Shares (Net of Issue Expenses) - 10,264.97
2,847.65 Payment of Business Purchase Liability - (9,605.59)
Dividend Paid (1,286.54) -
447.59 e
34.01 Payment of Lease Liabilities (7.33) (4.97)
144.35 Net Cash generated from / (used in) Financing Activities (1,293.87) 654.41
120.03 Net Increase/(Decrease) in Cash and Cash Equivalents (1,476.23) 3,106.15
Z:gzzg: Opening Balance of Cash and Cash Equivalents 5,121.57: 1,155.96:
24,710.07 | Closing Balance of Cash and Cash Equivalents . 3,645.34 4,262.11
1. The Financial Results have been prepared in accordance with Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the
2. The above Financial Results were reviewed by Audit Committee and thereafter approved and taken on record by the Board of Directors at their meeting held on October 21, 2022. These results have been subjected to limited review
(% in Millions)
Estimated net Revised Net Utilised up to Unutilised as on |
proceeds Proceeds 30 Sep’22 30 Sep’22
as per Prospectus |
8,000.00 8,000.00 8,000.00 -
1,527.64 1,527.64 966.20| 561.44
576.75 494.40| 494.40| |
10,104.39| 10,022.04| 9,460.60| 561.44|
For Glenmark Life Sciences Limited
Yasir Rawjee
Managing Director & CEO
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® VIBHA PADALKAR, MD & CEO, HDFC LIFE

‘Back bookin H1
generated 35%
more profit’

HDFC Life Insurance has been
able to retain most of the key
employees, distributors and
agents after the Exide Life
merger. MD & CEO Vibha
Padalkar fells FE’s Mithun
Dasgupta that the insurance
company has already started
working on rationalisation of
branches as the merged entity
won't probably need around
100-150 branches. Excerpts:

What were the factors that
contributed to the growth in
consolidated net profitin Q2?
The main reason is that our
back book has generated
almost 35% more profit at
%1,990 crore for H1FY23 (ona
pre-merger basis). For the same
period last year, the back book
was ¥1,480 crore. Insurance
companies make money from
theirbackbook onlywhen pol-
icyholders pay their premium.
More premium they pay, more
profits are generated. Over the
years, we have been slowly
increasing our 13th month
and 61st month persistency
ratios. So, our back book has
typically grown about 18-
20%. This 35% growth is
super-normal in a way.

The company announced
completion of the Exide Life
merger earlier this month
after the final approval from
regulator Irdai. How will this
help the growth of the com-
pany?

Our market share has gone up
from standalone 14.8% to
16.1%.That s the fairly signif-
icant one. Addition to our
agency channel post the
merger is 30% higher, and
most of the metrics are on
track.Solvencyratio continues
to remain at 210%. Our
embedded value has gone up
by about 10% at around
336,000 crore as on Septem-
ber 30, 2022. We have been
able to retain most of our key
employees, distributors and
agents. And, the significant
market share gain thatyousee,
hopefully we can build on that
collectively.

Is there any plan on rational-
isation of branches?

Yes, we have already started
working on that. We have
about 380 branches, Exide Life
has about 200 branches. So,
totally we have just short of
600 branches.Now,out of that,
probably 100-150 branches
we don't need. Not everything
will come out of Exide Life
branches, we will close HDFC
Life branches or Exide Life
branches depending on loca-
tion and size of the branches,

and lease agreements.

The company has raised
aroundX2,000 crorebyallot-
ting equity shares to HDFCon
a preferential basis. Is it
mainly for supporting busi-
ness growth?

It is for growth capital and
also partially for the Exide Life
transaction, where we paid in
cash.The cash (cash pay-out in
the dealwas X726 crore) in any
way has gone out of our pocket.
Toreplenish thatandaswellas
for some growth capital, we
need the fund. Marketsare fac-
ing a lot of volatility, it is good
tohave some capital sothatwe
don't have to worry about as
and when we see growth
opportunities.

On Irdai’s growth guidelines
for insurers, you earlier said
the companywould continue
to talk to the regulator. Any
development on that?

They (Irdai) expect us to con-
tinue to focus on the regions
that are allocated to us. They
want us to go into the grass-
roots level for the growth tar-
gets that they have given us.
But,right nowitis not manda-
tory,itis morein terms of cajol-
ing us to focus on the regions
that we have been given in
terms of business growth.They
are also looking at how we can
get into the bottom of the
pyramid and get to the people
who don't have any insurance.
So, it is more a dialogue rather
than a diktat.

So, there is no revision of the
suggested growth targets...
Nothing further as such. Yes,
there are some discussions
that are going on. They (Irdai)
asked us to provide some data,
which we keep providing.

SBI Life profit jumps
5390 as premiums rise

FE BUREAU
Kolkata, October 21

PRIVATE SECTOR LIFE insurer
SBI Life Insurance on Friday
reporteda 52.76% year-on-
year growth in its net profit to
X376.74 crore for the second
quarter thisfiscal,backed byan
over12%Y-o-Yincreaseinnet
premium income.

Theinsurer's net profit had
stood at X246.62 crore for the
second quarter last fiscal. Its
net premium income rose
12.39% YoY to X16,477.26
crore during the July-Septem-
ber period, compared with
314,660.64 crore in the same
period last year,according to a
stock exchange filing.

First year premium during
the period under review fell
3.54% to X3,481.91 crore,
against<3,609.75 croreforthe
year-ago period,while renewal

premium during the period
increased by 17.35% to
X9123.95 crore  from
X7775.13 crore.

“Establishing a clear focus
on protection, SBI Life’s pro-
tection newbusiness premium
stood at ¥1,598 crore for the
period ended September 30,
2022, marking a growth of
32%. Protection individual
new business premium regis-
tered a growth of 17% and
stood at X434 crore for the
period ended September 30,
2022.Individual newbusiness
premium stands at I8,461
crore with 31% growth over
the corresponding period
ended September 30,2021,
the insurer said in a release.

The company’s solvency
ratio continued to remain
robustat 2.19 ason September
30,2022, against the regula-
tory requirement of 1.50.

SBI hikes term deposit
rates by up to 0.80%

STATE BANK OF India on Fri-
day hiked its interest rates on
term deposits by up to 0.80%
amid a ‘war for deposits’in the
banking system.

Fixed deposits of under X2
crore for a period of over 211
days but less than 1 year will
earnaninterest of 5.50% from
October 22, against 4.70%
earlier. For other maturities,
the quantum of therate hikeis
lowerat 0.25-0.60%,while the

7-45 days deposit rate has
beenleft untouched at 3% per
annum,as per a statement.
Creditgrowthin the system
hastouched 18%,according to
the latest data, while deposits
arestill trailing by barely touch-
ing the double-digit markamid
rate hikes by the RBI. Lenders
have been depending on mar-
ket-linked instruments on the
liability management side
aswell. —PTI
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
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HALF YEAR ENDED 30" SEPTEMBER, 2022 W 0. YRS/ /3 o A/ 2032-23 B 0.9030R
i% in Millions, unless otherwise stated) faarae ﬁmﬂm
sft. ATETETEE TITE AT
- | Quarter Ended Half Year Ended Year Ended ¥, 9, A5y, TIGATE TEE, SRS, FETEE, T ¥9903¢
Mo Particulars 30 Sep’ 22 30Jun'22 30 Sep’ 21 30 Sep’ 22 305ep’ 21 31 Mar" 22
Unaudited Unaudited Unaudited Unaudited Unaudited Audited qETeA,

T | Tesakes fama;  ddvedT EEUT AT el g A A @ &, ODIGEN/M80 3%
Revenue from Operations 5,002,599 4,898,70 561761 5,991.69 10,866.58 21,232.14 ‘wf ﬂﬁ?ﬁ'ﬁ‘[ﬁ%“l“mf— W T a5 ForaTa.

Other Income . 100.20 94,93 20.89 195.13 60.75 147.04 waH: Tt 3T 93 9 2023 Ft . SVC/PUNIL & RI2022-23 7.
Total Income | 5,193.19 4..953-.53 5,533.5'0 1".", 186.82 1“,91?133 21,.3?9.13 3_1*.:5_']‘ YUY ﬁqiﬂ-j ED_G'E'_QDQ? ﬂﬁﬁ T E.:'F;m a"u-:l' H‘H%ﬂ qﬂ'ﬁ
R a Wl @ B Q%6 4¢8/ - (FU T WM SETUE FAR arEer
Charees ety entorio et pe e S and WorbicE x| Gmse|  mans|  ee| e At | | ) A RAE ov.en 00 M Al ad seRh ks
anges imn nventories o inismne Qads an OTE-IN-Frograss , 3 = L , % m 2 lf'rﬁ"'q.l {¢q¥ﬂ -]T'Fﬁﬂ"-ﬂu-! = q = G-Tl'ﬁ'
Employee Bensfits Expense 473.69 404.56 485 67 a78.25 855.05 1,687.23 - ST - L = FaﬂL%ﬂ'H
Finance Costs 1.33 1.35 72.26 2.68 277.756 279.62 : 4 PIEIY IR Sgyfeaetea At [ ' el renfd,
; . o e gl Ak overhe sy el aven amEe st s
Depreciation and Amortisation Expense 9535 98.79 O6_65 198.14 185.84 7R} e HTE o i T % 03.0£.2033
k ! (= ] i T
Other Expenses | 78314 737.46 | raeao|  iswso|  vavzal  pessasl | |TES bl RIS bledinding o
Total Expenses | 3,757.28 3,531.16 4,113.15 7,288.44 8,052.33 15,729.93 T HPaTEes W SV & ST ATele HE, Hex HEd alE

I | Profit Before Tax {I-11) . 1,435.91 1,462.47 1,525.35 2,898.38 2,875.00 5,649.25 FEF1eF 30.03.2032 RIS 20T SrReteft Y@ TRTETsrTI! SITE,

IV | Tax Expenses ' T Ao Y efrorre Il vwEE et
Current Tax 338.93 362.29 365.43 01,22 6B7.86 1,376.27 w e AT A PeE ! |
Deferred Tax | 28.20 12.85 7.91 41.05 26.00 £5.74 ) !

Total Tax Expenses | 367.13 375.14 373.34 742.27 713.86 1,462.01 . | W aRw | i/ %. 90,38,39¢/- | 0.0

V | Profit for the Period / Year (IlI-IV) 1,068.78 1,087.33 1,152.01 2,156.11 2,161.14 4,187.24 ] A6 a9 319¢.300 O S

VI | Other Comprehensive Income (OCH) T /S a9 3dd.00 T
ltems that will not be reclassified to profit or loss _ - .
(a) Re-measurement of the post-employment benefit obligation [6.31) 0.39 (1.81) {5.92) (3.57) 1.30 FUUTH OGN HH YE a9 dd @ H9U H9EY @ @ngEt oA
(b) Income tax relating to the above 1.59 (0.10) | 0.46 1.49 0.90 {0.23) 30.09.2023 VAT A0 HHAHA! TEH I 90,28, 29¢.00 (T ST A
Total Other Comprehensive Income / [Loss) {4.72) 0.29 (1.35) (4.43) [2.67) 0.97 T TR S W ) dfts A 09.90.3037 IR SRR

Vil | Total Comprehensive Income for the Period/Year (V+V1) 1,064,06 1,087.62 1,150.66 2,151.68 2,158.47 4,188.21 fmaqwa T Teeh! T d -%é‘nﬂ-mfﬁ qu ey arE e T e FE

VIl | Earnings per equity share (Face Value of ¥ 2/- each) (Not Annualised except for the year ended 31* March) w9 Feu, B o e ot e w9 e e e
(a) Basic {in %) 8.72 7.87 983 17.60 19.20 35.63 ﬂﬁq.—.—,ﬁ W weft A w W qgﬁ I Hew T

IX | Paid up EI:[.L[Itll' Ehan?- Capital, EI:[I..rItll' Shares of T 2/- each 245.05 245.05 245.05 245.05 245.05 245.05 AT U,._" hfl-ﬂ gry '-I’S-:-’ 31’I'ﬁ|" S daee 'n!ﬂ“'n'fﬂnﬂ:ﬂ A w5

¥ | Other Equity excluding Revaluation Reserve 20,298.07 T T‘-_-:"'."T FHE 7 AR TR 3T HRE A T st ST ST

See accampanying notes to the Fingncial Results TSR Sl SR R, AT W St e S @'Fﬁ? ¥ anfr
Glenmark Life Sciences Limited Glenmark Life Sciences Limited a2 ﬂﬂd;rﬂ vt epdte s g ardt g A e, A
UNAUDITED BALAMCE SHEET A5 AT 30TH SEFTEMBER, 2022 ] UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEFTEMBER, 2022 — mwmﬁﬁ EIUI TR THETH IR T T T FHE 3“7:‘:’

i (% in Millions) (ZTin ns) G b | e e e e o e s R e e e B o o e R e P 18 s
barticul soth s '”'“L ezl h‘:‘“:imu ) Half Year Half Year qy fRerare ama et v weon g de deet AT e e snven ga sfe
articulars ' IJ::E:;“;I "’: Saditadl Partioults e cndd (e fawedt) dfie sl o sl S . (Rim) @i anfly 4R

- 30" Sep” 22 30" Sep’ 21 e e e A
ASSETS A. CASH FLOW FROM OPERATING ACTIVITIES b ; : :
Non-Current Assets R gt 2.896.38 2.875.00 T IRTRRRAT ! Gl el T SRR ST SfFare) Aveen S
Praperty, Plant and Equipment 5,840.03 5,846.48 o e . R At TN 2l st i e e i s @R PR St
Capital Work-in-Progress 1,910.73 916.88 Adjusted for: FETTert it T St Vet HvT ST SN ey AT e,
Intang?hle Assets 99.78 103.80 Lass / [Gain) on Sake / Discard of Property, Plant and Equipment {Net) {1.97) 3.20 s
||'.|t31'|ﬂl.|;l|E' Assets Under Development 9.38 3 Depreciation and Amortisation Expense 195.14 185.84 HTEEIT,.-’
Financial Assets _ ) _ WaUSH- ST
{i} . Investmants 077 077 Unrealised foreign exchange (gain) / loss (47.30) (21.68)
(ii) Other Financial Assets 91.62 55.60 Frovision for Gratuity and Compensated Absence 10.59 17.49
Other Non-Current Assets 1293 _140.70 Provision for Doubtful Debts 49.67 SVC CO-O P E R AT | V E
Lﬁ:;i:;ﬂ::::::&ﬂl Assets 7.965.24 7,064.23 Shared Based Payment Expenses 15.68 15.12 BANK I_T D {Multi-State Schadided Bark)
e 6,365.63 5,162.44 Interest Income (73.88) (17.33) I
Financial Assets Finance Costs 2.68 277.76 W& ey : wHEt SR, danans dEe A, e, e (9),
] z“'f:f' “:IEEZ"T:EEE L ;;gg;i EE‘JE: Operating Profit before Working Capital Changes 3,005.32 3,385.07 Had Yoo oYy, B - 033-199983%8% /18983950y / lﬂ?“‘a"'ﬁl“f'
{H.] SR AN AN T ks Adjustments for Working Capital changes: &g rafesy : jo3, foww moven, i wEs, Rt e RmeEs,
{ili) Bank Balance other than Cash and Cash Equivalents 0.27 0.7 FHIUFE. 00 ¥99 o3¢ F 23 wookond /03 0k /¢ 1300 Eoud
{iv) Others Financial Assets 202 .97 59.05 [Increase)/Decrease in Trade Receivables (521.26) [710.78) ) : ¥ '
Other Current Assets 1,287.27 367.84 (increase)/Decrease in Other Assets (990.48) 659.53 = I B L P2
Total Current Assets 18,847.61 17,645.54 (Increase)/Decrease in Inventories {1203.19) E4.00 . ——
Total Assets 26,812.85 24,710.07 : WY o, THEE/qA,/UA afE N/ 2033-33 f&. 20.90.2033
EQUITY AND LIABILITIES Increase/[Decrease) in Trade and Other Payables 1,.070.21 185 52 e ﬁﬁg‘mﬁ'ﬂ
Equity Cash Generated from Operations 1,360.60 3,603.34 sfteeft arfren aresTamia S
Equity Share Capital 245.05 245.05 Taxes Paid |Net of Refunds) (607.31) (730.08) H. 4. 954, FIEEE TR, STHSIEES, T, 0 #9923
Other Equity 21,181.89 20,298.07 : ; A
Total Equity 21 426.94 20.543.12 MNet Cash Generated from Operating Activities 753.29 2,873.25 e,
Liabilities B. CASH FLOW FROM INVESTING ACTIVITIES Ty didvemn EEwR AT RIS Y WA AR = %, ODIGEN/182 3%
Non-Current Liabilities Purchase of Property, Plant and Equipment and Intangible Assets {1,010.64) [467.32) AT FeAE! T 6.5, £9, coo /- WEE ETd 88 SeuETE.
Financial Liabifities (including Capital Work in Progress) v st fR=rE 9y o7# 2022 @, SVC/PUNIL & R/2022-23 71étH
{i). Lease Liabilities 51.00 12.04 Proceeds from disposal of Property, Plant and Equipment and 1.65 : : - o ;
Deferred Tax Liabilities (Net) 354,51 314.95 irtscgibie Axsits gl Ao AT 3e.0%.3033 WOt amMw g S0 aeem g
Total Non-Current Liabilities 415.51 326.99 : : ) AR TN WO 9, §9,54¢ / — (BW A3 #1E UHHE g7 WEel AgEs
Current Liabilities Redemption of Fixed Deposit {Met) 1.11 2B.05 B o : eh e Erdnd
Fi ial Liabiliti Interest Received 73.88 16.11 %) 09,00.3032 YRET Wl ok
inancial Liabilities : . —— it .
: i ﬂil"'_‘!;ﬂlﬂ 20 =G T -1|'-'_F|#-|EIIE:I!*1 a9y |aﬂﬂlﬂ T 7O
{i} Lease Liabilities 13.49 16.80 Met Cash used in Investing Activities {935.65) (421.51) 5 et Py i
(i} Trngls: Fayables: C. CASH FLOW FROM FINANCING ACTIVITIES TR A, D AR R R
(a) Total Outstanding dues of Micra Enterprises 330.80 22953 : FeE aft AEHITEN e ST ARl SYE SR S A s
and Small E,.,te-rpriy._s | Proceeds from l_'.?.:.uE of Equity Shan_!% {Met of Issue Expenses) 10,264.97 i“'w ol FR. SIS W IR el wof @ fRATE 07.08.2037 doh
(b) Etlael E;Itzt;::énfr::ﬁ::e?;::;than Micro 3,618.25 2,847.65 Payment of Business Purchase Liability {9,605.59) G G NG sZUH A SR AEE W, RRIT HE R HA AR
TREE ' Dividend Paid [1,286.54 - Frario At Sy arersret v gy
{iii) Other Financial Liabllities 501.01 44759 i s : ] 30.09.3033 Tt 401 Y ST S,
Other Current Liabilities 150.54 34,01 Payment of Lease Liabilities {7.23) {4.97) — g
Provisions 142.37 144.35 Met Cash generated from / (used in) Financing Activities {1,293.87) B654.41 4, ﬁﬂ@ﬁﬁ : m b i o]
Income Tax Liabilities {Net) 213.94 120.03 Net Increase/(Decrease] in Cash and Cash Equivalents (1,476.23) 3,106.15 @ | e SfeibaT qastie erasfie
bt i by i Opening Balance of Cash and Cash Equivalents 5,121.57 1,155.96 T ey —— S ———" ] P—
Tﬂtat Equlw a“d uahi“ﬁﬂ IE:BII.BE Iq:?lu‘ﬂ? Et‘l:lﬂi“g H'al-anfE ﬂfﬂash a“d 'Eaih Eq“h‘adﬂ“t!i- 3;“5..“ 4.151.11 ﬁ m a"'\-_ﬂ:[ 3 E' I[g .I!'!I H'I'-'T %
Motes: T/ e a9 ¢y, 00 T

S e e B P e T e e B e B o R e
30.0%.30%37 S AU e T FYY 90,99, 943.00 (TOd 2@
TR EY USHe! ATER o) A BAiw 09.90.3033 IR #RREE
FYFHIRE ST S I I AR 44 e e v ' A9 e
I A e, T Al edTER Fe T TR A el Heherl de

1. The Financial Results have been prepared in accordance with Indian Accounting Standards {"Ind AS") prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the
SEBI [Listing Obfigations and Disclosure Requirements) Regulations, 2015 (as amended),

2. The above Financial Results were reviewed by Audit Committee and thereafter approved and taken on record by the Board of Directors at their meeting held on October 21, 2022, These results have been subjected to limited review
by statutory auditor who have issued an unmodified conclusion on the said results.

3. Details of Utilisation of IPO Proceeds is as under:

(% in Millions) CEr | M e 16 B R Rt o S - | S

Estimated net Revised Net Utilised up to Unutilised as on dwae /it aver omdhy e e s wrenht wER wee RgE ol

Particulars proceeds Proceeds 30 Sep'22 30 Sep’22 5 | e e T e e e e ) v e e o o s 0 | ) = o D = = e = - -

as per Prospectus mﬁgmaﬂﬁmaéﬁﬁm*u‘wm T S ST e ST i

Payment of uutsrann_:ling purchase consideration to the Promaoter for the spin-off of the API business from the Promoter into our Company SRR 8,000.00 8.000.00 | i L [ P T e 00 0 g B 3 1 Lo i ) | o = e i o 3 e L

pursuant ta the Business Purchase Agreement dated October 9, 2018 ¥ E * [ g gt FaEEE Saet ?.—qﬁ—_[ HEURE 8 Tt T =iz et =% fsfr
Funding the capital expenditure requirements 1,527.64 1,527.64 96620 ; 561.44 TEd q’ral]]‘ Tl WRE BIRITEAd THEH Faf Ty el YA AR AR

_General corporate purposes 576.75 494.40 494.40 g i s earelt oY s TR A Ao at e A afig s

| Total 10,104.39 10,022.04 9,460.60 561.44 qu TR ATl St T YO e s det AR o A ST O SR

Unutilised amount as at September 30, 2022 were heald in monitoring agency account and in deposits with scheduled commercial bank.
4. The Company has identified only cne segment Le. Active Pharmaceutical Ingredient {API) as reporting segpment based on the information reviewed by Chief Operating Decision Maker (CODM)].
A5 at September 30, 2022, pursuant to Employee Stock Opticn Plan 2021, 3,88 885 options were outstanding, which upon exercise are convertible inta equivalent number of equity share,

(e el oite b o o 3t f. (Rrdlsr) o anfl S
FHERITT Foba i T Tae.
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For Glenmark Life Sciences Limited

Yasir Rawjee GIEIEH
Mumbai, October 21, 2022 Managing Director & CEQ me
eraper—toksattecom vt - aaai e, qu




