
FE BUREAU
NewDelhi,August 31

GMRPOWERANDUrbanInfra
(GPUIL) onWednesdaysaid its
subsidiaryGMRCoalResources
Pte (GCRPL) will divest the
30%equitystake itholds inPT
GoldenEnergyMinesTbktoPT
RadhikaJanantaRayaforagross
considerationof$420million.
PT Golden Energy Mines

Tbk is an Indonesian-based
bituminous coal mine opera-
tor. It owns and operates five
coal mining concession areas
covering an area of 66,000
hectares. The company was
listed on the Indonesian stock
exchange in2011.
PTRadhika JanantaRaya is

a subsidiary of PTABM Inves-
tamaTBK,acompanythatpro-
videsmining solutions across
theminingvaluechain.GCRPL
has signed a definitive agree-
mentwiththeIndonesianfirm
forthestakesale.
“On closing, GCRPL will

receiveagrossconsiderationof
$420million.Further,thecom-
panywillalsoreceiveadeferred
consideration based onmutu-
ally agreed milestones. The
transaction is subject to cus-
tomaryapprovalsasapplicable,”
GMRGroupsaidinastatement.
Thedivestmentof the stake

is in linewiththeGroup’sstrat-
egyoffocusingonitscoreinfra-
structure business and exiting

non-corebusinesses.
“Coming on the back of

demerger and our strategy to
deleverage the balance sheet,
thisdivestmentwouldprovide
impetus to the non-airport
businessthroughthereduction
of leverage and provide a plat-
formtogrowourgreenenergy
initiatives,” Kiran Kumar
Grandhi, corporate chairman
ofGMRGroup,said.
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NOTICE

NOTICE is hereby given that the 11th Annual General Mee�ng (AGM) of the Members of the Company will be held
on Monday, 26th September, 2022 at 2.00 p.m. (IST) through two-way Video Conferencing (VC)/Other Audio Visual
Means (OAVM) in accordance with the relevant circulars issued by Ministry of Corporate Affairs and Securi�es and
Exchange Board of India (together referred to as ‘Circulars’).

The No�ce se�ng out the Ordinary and Special business(es) to be transacted during the AGM and the Annual Report
2021-22 (Annual Report) has been sent by email to the members whose email IDs are registered with the Depository
Par�cipant (DP) or the Company. The email dispatch has been completed on 30th August 2022.

The No�ce of the AGM and the Annual Report are available on the website of the Company, i.e.
www.glenmarklifesciences.com and on the websites of the stock exchanges, i.e. www.bseindia.com and
www.nseindia.com. The No�ce of the AGM is also available on the website of NSDL i.e. www.evo�ng.nsdl.com.

In terms of the provisions of Sec�on 108 and other applicable provisions, if any, of the Companies Act, 2013, read
with Rule 20 of the Companies (Management and Administra�on) Rules, 2014, as amended, and Regula�on 44 of
the Securi�es and Exchange Board of India (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015, the
Company is pleased to provide to its members the facility to exercise their right to vote on the resolu�ons proposed to
be passed during the AGM by electronic means. The Company has appointed Na�onal Securi�es Depositories Limited
(NSDL) as the agency to provide electronic vo�ng facility.

Members holding shares as on the cut-off date may cast their votes using an electronic vo�ng system (remote
e-vo�ng). AII members may please note the following:

Cut-Off Date Monday, 19th September, 2022

Commencement of Remote e-vo�ng Friday, 23rd September, 2022 (From 9.00 a.m. IST)

End of Remote e-vo�ng Sunday, 25th September, 2022 (Up to 5:00 p.m. IST)

Remote e-vo�ng will be disabled by NSDL upon expiry of the aforesaid period.

The facility for vo�ng through the e-vo�ng system will also be made available during the AGM. Members a�ending
the AGM through VC facility who have not cast their vote by remote e-vo�ng will be able to vote during the AGM.

Members who have cast their vote by remote e-vo�ng may also a�end the AGM but will not be en�tled to cast
their vote again. Once the vote on a resolu�on is cast by a member, the member will not be allowed to change it
subsequently or cast the vote again.

Only a person, whose name is recorded in the register of members or in the register of beneficial owners maintained
by the depositories as on the cut-off date shall be en�tled to avail of the remote e-vo�ng facility. Vo�ng rights shall
be reckoned on the paid-up value of shares registered in the name of the member / beneficial owner (in case of
electronic shareholding) as on the cut-off date.

The manner of vo�ng remotely for members holding shares in dematerialised and physical modes as well as for
members who have not registered their email IDs is provided in the No�ce of the AGM. Any person, who becomes a
member of the Company a�er email dispatch of the No�ce of the AGM and holding shares as on the cut-off date may
obtain the user ID and password by sending an email request as men�oned in the No�ce of the AGM under “Vo�ng
through electronic means” to evo�ng@nsdl.co.in. However, if a person is already registered with NSDL for e-vo�ng,
then his exis�ng user ID and password can be used for cas�ng the vote.

Book Closure:

NOTICE is further given pursuant to Sec�on 91 of the Companies Act, 2013 that the Register ofMembers and the Share
Transfer Books of the Company will remain closed from Saturday, 17th September, 2022 to Monday, 26th September,
2022 (both days inclusive) for the purpose of determining members who would be en�tled to dividend if declared,
at the AGM. The dividend on equity shares, if declared, at the aforesaid mee�ng, will be credited/ dispatched on or
a�er 28 September 2022 to those members whose names appear on the Company’s Register of Members/ the list
of beneficial owners to be furnished by the depositories at the end of the business hours on 16th September, 2022.

Queries Manner of registering I upda�ng email IDs

Members who need assistance
before or during the AGM, can
contact NSDL on evo�ng@nsdl.co.in
/18001020990 or 1800 224430 or
contact below.
• Ms. Pallavi Mhatre, Senior

Manager, NSDL at evo�ng@nsdl.
co.in

• To support the green ini�a�ve and to receive communica�ons from the
Company in electronic mode, members who have not registered their
email ID so far are requested to register the same with their DP, if shares
are held in demat form.

• Members holding shares in physical mode, who have not registered/
updated their email address with the Company are requested to register/
update their email addresses by submi�ng Form ISR-1 duly filled and
signed along with requisite suppor�ng documents to KFin at Selenium
Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad 500032.

By Order of the Board
For Glenmark Life Sciences Limited

Sd/-
Place: Mumbai Rudalf Corriea
Date: 31st August, 2022 Company Secretary & Compliance Officer

● $420-MILLION DIVESTMENTBYARM

FEBUREAU
Mumbai,August 31

SHAREHOLDERS OF
FINOLEX Industries have
approvedallthe12resolutions
of the Pune-based firm with
majority of their votes cast,
including the reappointment
of Prakash P Chhabria as its
chairman. Earlier, two proxy
advisory firms had recom-
mended shareholders to vote
against a number of resolu-
tions,citing reasons including
“high”remunerations.
The reappointment of

Chhabria was approved with
93.16% of the total votes
polled,withpublic institutions
supporting the motion with
63.91%oftheirvotes.Thepro-
moters’group also supported
themotionwith100%oftheir
votes cast, according to the
scrutiniser’s report filed by the
companyonWednesday.
Chhabria,who has been on

the board since March 13,
1992,istheexecutivechairper-
son and part of the promoter
family.Finolex Industries had
sought reappointment of

Chhabria as chairman of the
company(designatedasexecu-
tivedirector)forfiveyearsfrom
December2021 toNovember
30,2026.
The shareholders also

approvedthereappointmentof
Sanjay S Math as managing

director for six months from
December1,2021 toMay31,
2022, and payment of remu-
neration with 99.99% of the
totalvotescast.
Appointment of Anil V

WhabiandSaumyaChakrabarti
as directors of the company
with99.82%(each)ofthetotal
votes, and appointment of
WalkerChandiok (99.99%) as
charteredaccountants.
Inall,FinolexIndustries’12

resolutions— including adop-
tion of financial statements,
declaration of dividends,
appointment of directors and
issue of non-convertible debt
securitiesamongothers—were
alsoapprovedbythesharehold-
ers. The company has sought
approvals for all resolutions at
itsannualgeneralmeetingheld
onTuesday.
Two proxyadvisory firms -

Institutional InvestorAdvisory
Services(IiAS)andStakeholders
EmpowermentServices(SES)—
earlier advised Finolex Indus-
tries’ shareholders to vote
against a number of resolu-
tions, including the reappoint-
mentofChhabria.

Freshworks
appoints
ex-Google
executive as
president

FE BUREAU
Chennai, August 31

FRESHWORKS, A SAN MATEO
andChennai-headquartered SaaS
company, on Wednesday
announced the appointment of
Dennis Woodside as president,
effectivefromSeptember1,2022.
ReportingtotheCEOandfounder
Girish Mathrubootham in this
newly created role,Woodsidewill
be responsible for leading Fresh-
works’global business operations
andstrategy.
Woodsidemost recentlyserved

as president of Impossible Foods
whereheoversawoperations,man-
ufacturing, supply chain, sales,
marketing,HRandotherfunctions
formore than three years. Previ-
ously,hewasachiefoperatingoffi-
cer of Dropbox where he was
responsibleforallcustomer-facing
functions and revenuegeneration
forfouryears,helpingthecompany
reach$1billioninannualrevenue.
“I am excited to partner with

Dennisandaddhisexperiencescal-
ing global operations to our team.
His skillswill help evolve ourbusi-
ness and allowme to focus onour
companyvision,culture andprod-
uct innovation,” said Mathru-
bootham,CEOandchairmanofthe
Freshworksboardofdirectors.
Woodsidesaid:“Iamhonoured

to join this team and work with
Girish to continue buildingwhat
he’s started.I’mdrawnto compa-
nies taking a fresh approach to
bigmarkets.”

INDU BHAN
NewDelhi, August 31

INARELIEF to Reliance Com-
mercialFinance’s (RCFL)share-
holders,theSupremeCourthas
allowed itsvotingprocess togo
through,saying any“unscram-
bling”of the resolutionprocess
will not only prove time-con-
sumingbutmayalso“adversely
affect” the debenture holders
(DHs) who have agreed to a
negotiatedsettlement.
The dissentingDHs should

begivenanoptiontoacceptthe
termsof theResolutionPlanor
pursue other legal means to
recover their dues, the apex
court said,while setting aside
the BombayHigh Court judg-
ment that had allowed the
shareholders to carryout avot-

ingprocessbasedontheDeben-
tureTrustDeeds (DTDs) signed
in compliance with the RBI’s
2019 circular that is aimed at
time-bound resolution of
stressedassets.
A Bench led by Justice DY

Chandrachud held that itwas
not the Reserve Bank of India
(RBI)circularbuttheSebicircu-
larwhichwouldhaveappliedto
themannerofresolutionofdebt
owedbyRCFL.
“We are of the opinion that

theSebicircularhasretroactive
application,”theapexcourtsaid,
addingthat“theexistenceofthe
debtandthesubsequentdefault
byRCFLwasthestatusofevents,
which existed prior to the
issuanceof the Sebi circularon
October13,2020.Onceitcame
into force, the Sebi circular

appliedtothemannerofresolu-
tionofdebt,”thejudgessaid.
Theapexcourtruledthatthe

compromise presentlyarrived
at,whichisintheinterestsofall

theparties,willbedisturbedifa
new process is directed to be
commencedbytheSebicircular
atthepresentstage.
Whileapplyingitsextraordi-

nary powers to mitigate the
potential denial of rights, the
judgessaidthatgiventhepecu-
liar facts and circumstances of
thepresentcase,“weconsiderit
necessarytoextend thebenefit
totheretailDHsbyallowingthe
ResolutionPlantopassmuster.”
ThecourtacceptedtheSebi's

standthatthecompromise/res-
olutionmechanismarrived at
theDTD level among the con-
senting debenture holders in
terms of the HC order should
not bind thedissentingDHsas
it will prejudice them as they
havetosettleforalesseramount
— 24.96% of the principal

amongwithafurther5%ofthe
principaloutstanding.
Theconflicthasriseninthis

case due to the application of
twocircularsissuedbytworeg-
ulators—RBI and Sebi.While
the voting was conducted
under the RBI (Prudential
Framework for Resolution of
Stressed Assets) Directions
2019, issued on June 7,2019,
that allowed the lenders to
enterintoInterCreditorAgree-
ment (ICA) for arriving at and
implementing a resolution
plan, Sebi said that the Sebi
(Debenture Trustee) Regula-
tions 1993 and its circular of
October 13, 2020,were to be
strictly compliedwith as they
aremeanttoprotect the inter-
ests of investors and to regu-
late thesecuritiesmarket.

Shrem InvIT looks
to gopublic in 2yrs
SWARAJ BAGGONKAR
Mumbai, August 31

SHREM INVIT, AN infrastruc-
tureinvestmenttrustfloatedby
ShremInfrastructure,willgofor
public listing in thenext18-24
monthsafterachievinganasset
undermanagement (AUM) of
$3 billion,or `24,000 crore,a
companyofficialsaid.
The Mumbai-based InvIT

companywhich invests in only
hybrid annuity model (HAM)
projects,isholding
talks with the
potential sellersof
highwaydevelop-
ersforacquisition.
Someof these are
expected to be
concluded before
theendofthecur-
rentfiscal.
The Trust,

which buys only
fully completed projects,
acquired 10 highway projects
frominfrastructure firmDilip
Buildcon inearly2022.
Nitan Chhatwal, chairman

of Shrem InvIT, said,“We plan
to go for public listing in 1-2
years.Weareprivatelylistedon
NSE as of now.Wewill go for
public listing when we will
haveanAUMof$3billion.”
Lastyear,ShremInvItdida

private listing on the NSE for
raising `600 crore. Chhatwal
didnotmentionthefundrais-

ingamounttargetedfromthe
public listing. The InvIT has
24 operational projects as of
now, excluding the acquired
10 projects. “Our AUM right
nowis`6,700croreandwewill
beaddinganother`6,700crore
beforeMarch.Wewanttotakeit
to `24,000 crore in twoyears.
Discussions are onwithdiffer-
ent developers for the acquisi-
tionsandthesecanhappenin3-
6months,”Chhatwaladded.
TheHAMwas launched by

the government
in early2016.It is
a variant of pub-
lic-private part-
nership and is
designed for pro-
jectsnotviableon
the build,operate
and transfer. A
HAMprojecthasa
life of 15 years.
The National

Highways Authority of India
(NHAI) guarantees repayment
of 40%of the project cost in a
staggeredmanner.
“Earlier BOTand EPCwere

the onlyprojects that the gov-
ernment was giving out.
ThroughHAM,thegovernment
has takena lot of responsibility
ontheirheadsandthishasinsu-
latedthebanksinaverybigway.
Banks were very scared of
puttingmoney into infrastruc-
ture projects but nowtheyare
keentoinvest,”Chhatwaladded.

FOCUS ON CORE INFRABUSINESS
■ PTGolden Energy
MinesTbk is an
Indonesia-based
bituminous coal
mine operator, listed on
the Indonesian stock
exchange in 2011

■ The divestment of
30% stake in the firm is
in linewith GMRGroup’s
strategy of focusing on
its core infrastructure
business and exiting
non-core businesses

The reappointment of
Prakash PChhabriawas
approvedwith 93.16% of
the total votes polled,
with public institutions
supporting themotion

with 63.91% of their votes

The InvIT company
which invests in
only HAM projects,
is holding talks
with the potential
sellers of highway
developers for
acquisition

WHATSC SAID
■Dissentingdeben-
ture holders should
begiven theoption to
accept termsof the
resolutionplan to
recover their dues

■ The Sebi circular
would have applied
to themanner of
resolution of debt
owed by RCFL

PTGolden Energy
Mines Tbk owns
five coalmining
concession areas

DennisWoodside

GMR to sell 30% stake
in Indonesian firm

Shareholders approve all
resolutions of Finolex Ind

RCFL resolution: SC refuses to halt voting process

Pune
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